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Abstract

P* inflation model based on conventional equation of exchange is examined
in this study. The developed model was forecasted through using monthly
data obtained from Turkey implementation over the period from January
2002 to December 2014 and results supporting P* inflation model were
obtained in general. The forecasted model was largely conformed with data
used for various lag structures, ranging from 1 month to 24 months, while
simulation results showed that P* inflation model can be used with early
warning purpose. It can be pointed out that the developed P* model
produces more reliable results for the explanation of short-run inflationary
dynamics. It also shows us that structural factors should be taken into
account for long-run analysis in order to make more realistic forecasts of
inflation in Turkey
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Enflasyon Tahmininde ve Modellemesinde P* Yaklagimi:
Tiirkiye igin Amprik Veriler

Oz

Bu c¢alismada, temeli geleneksel degisim denklemine dayanan P* enflasyon
modeli incelenmektedir. Gelistirilen model Tiirkiye uygulamasindan
2002:0cak-2014:Aralik donemi icin elde edilen aylik veriler kullanilarak
tahmin edilmis ve genellikle P* enflasyon modelini destekleyici yonde
sonuglar elde edilmistir. Tahmin edilen model 1 aydan 24 aya kadar degisen
cesitli gecikme yapilari igin kullanilan veriye buyik 6l¢lide uygun diserken,
gergeklestirilen similasyon sonuglari P* enflasyon modelinin erken uyari
amaci ile kullanilabilecegini géstermistir. Gelistirilen P* modeli, kisa donemli
enflasyon dinamiklerini agiklamada daha glvenilir sonuglar vermektedir. Ayni
zamanda model bize, Tirkiye’de enflasyonun uzun dénemli daha gergekgi
tahmininin yapilabilmesi icin, yapisal faktorlerin dikkate alinmasi gerektigini
gostermektedir.
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