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Abstract

Especially since the 1990s, many developed and developing economies has
made the transition to a flexible exchange rate system. One of the most
important features of a floating exchange rate system is that it gives more
flexibility to monetary policy in the face of external shocks. Fixed exchange
rate system, the country's economy leaves outside induced inflation and
deflation, such as vulnerable economically unstable. However, foreign
inflation and the business cycle is formed by the impact of changes in the
floating exchange rate system provides a higher protection against events
such as fluctuation. Thus, applying the theoretical floating exchange rate
system in the face of an economy can be said to have become more resistant
to external shocks.

In conclusion, this study has adopted the global economic crisis in 2008, the
flexible exchange rate system (developed and developing countries, starting
from the example) can be said to be more resistant to economic shocks of
the country. To see the shock-absorbing property of the flexible exchange
rate system will be explained using the various econometric analysis of the
selected country examples.
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Kiiresel Finans Krizi Siirecinde Esnek Kur Sisteminin
Soklar Azaltici Etkisi: Mukayeseli Bir Analiz

Oz

Ozellikle 1990’ yillardan itibaren gelismis ve gelismekte olan ekonomilerin
pek ¢ogu Esnek Doviz Kuru sistemine gecis yapmistir. Dalgali Doviz kuru
Sisteminin en o6nemli 6zelliklerinden birisi dis soklar karsisinda parasal
politikalara esneklik kazandirmis olmasidir. Sabit kur sistemi, Ulke
ekonomisini disardan kaynakl enflasyon ve deflasyon gibi ekonomik
istikrarsizlarda korumasiz birakir. Ancak dalgali kur sistemi kurlardaki
degismelerin etkisiyle olusan yabanci enflasyon ve konjonktir dalgalanmasi
gibi olaylara karsi daha yuksek bir koruma saglar. Buradan hareketle, teorik
olarak dalgal kur sistemi uygulayan bir ekonominin dis soklar karsisinda daha
direngli hale geldigi soylenebilir.
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Sonug olarak bu ¢alismada 2008 kiiresel ekonomik kriz slirecinde esnek kur
sistemini benimsemis olan (gelismis ve gelismekte olan ulkeler 6rneginden
yola c¢ikarak) (lkelerin ekonomik soklara karsi daha direngli olacagini
soyleyebiliriz. Esnek kur sisteminin soklari emici 6zelligini gérebilmek igin
secilen lilke 6rneklerine gesitli ekonometrik analizler yapilarak agiklanmaya
calisilacaktir.
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