EconWorld2015@Torino
18-20 August, 2015; IRES, Torino, Italy

Econometric Analysis of Relationship Between
Foreign Direct Investment and Economic Growth:
Application of Turkey (1990-2014)

Fatma Turan Koyuncu, Anadolu Univesity TR
faturan@anadolu.edu.tr

Abstract

Along with the speed of globalization, the disappearance of economic,
commercial and technological boundaries between the countries has
increased the demand for foreign direct investment. In developing countries
the development of direct foreign investment has gained speed and the
growth was felt in our country. Foreign Direct Investment inflows have
increasing trend in Turkey and in 2014 reached US $ 12 145 million.

The aim of this study is to examine the relationship between foreign direct
investment and economic growth in Turkey. For this purpose, using data for
GDP and Foreign Direct Investment between the years 1990-2014 in Turkey.
The presence and direction of the relationship between foreign direct
investment and economic growth in Turkey were analyzed by Granger
causality test.

Keywords: Foreign Direct Investment, Economic Growth, Unit Root Test,
Cointegration, Causality.
Jel Codes: F17, C22, CO1

Biiylime ile Dogrudan Yabanci Sermaye Yatirimlan
Arasindaki iliskinin Ekonometrik Analizi: Tiirkiye
Uygulamasi (1990-2014)

Oz

Kiresellesmenin hiz kazanmasiyla birlikte tlkeler arasindaki ekonomik, ticari
ve teknolojik sinirlarin ortadan kalkmasi, dogrudan yabanci yatirimlarina olan
ilgiyi arttirmistir. Gelismekte olan (lkelerde dogrudan yabanci sermaye
yatirimlarinin gelisimi hiz kazanmis ve bu gelisim {ilkemizde de hissedilmistir.
Ulkemizde dogrudan yabanci sermaye girisi giderek artan bir tren izlemis ve
2014 yilinda 12.145 milyon dolara ulagmistir.

Bu ¢alismanin amaci Tirkiye’de dogrudan yabanci sermaye yatirimlari ile
ekonomik biliylime arasindaki iliskiyi incelemektir. Bu amagla 1990-2014
yillari arasindaki veriler kullanilarak Tirkiye’de dogrudan yabanci sermaye
yatirimlari ile ekonomik biyime arasindaki iliskinin varlig ve yoni Granger
nedensellik testi ile ortaya konulmustur.
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