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Abstract

Political business cycle means that incumbent governments manipulate the
economy in direction of their self-interests in order to maximize their votes
and re-election chances via enhancing voters’ prosperity prior to elections.
The aim of this study is to investigate whether such manipulations exist for
Turkey in the light of the Political Business Cycles Theories.

Using quarterly data from 1985 to 2014 and applying autoregressive
integrated moving average (ARIMA) models, we carry out the analysis by
focusing on fiscal policy instruments (namely, government spendings, tax
incomes, transfer payments, primary balance). Our estimation results find
the evidence of political business cycle in Turkey as the fiscal policy
instruments under consideration are flactuated in election periods.
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Politik Konjonktiir Dalgalanmalari: Tiirkiye Uygulamasi
(1985-2014)

Oz

Politik konjonktiir dalgalanmalari, iktidardaki partilerin segcimden 6nce
segmenlerin refahini iyilestirmek suretiyle alacaklari oylari ve yeniden
secilme sanslarini artirmak igin ekonomiyi kendi gikarlari dogrultusunda
manipile etmeleri anlamina gelmektedir. Bu ¢alismanin amaci bu tir
manipilasyonlarin Tirkiye icin gecerli olup olmadigini Politik Konjonktlr
Dalgalamalari Teorileri 1siginda incelemektir.

Analiz, 1985-2014 dénemi geyreklik data ve Otoregresif Entegre Hareketli
Ortalamalar (ARIMA) modelleri yardimiyla, maliye politikasi araglarina (kamu
harcamalarn, vergi gelirleri, transfer harcamalari, faiz disi bltge dengesi)
odaklanarak yapilmistir.

Regresyon sonuglari s6z konusu maliye politikasi araglarinin  seg¢im
donemlerinde dalgalandigini gosterdiginden, Tirkiye’de politik konjonktiir
dalgalanmalari oldugu sonucuna ulasiimistir.

Corresponding  Author: Bilent Ecevit University, TR E-Mail:
erdemgudenoglu@gmail.com




EconWorld2015@Torino
18-20 August, 2015; IRES, Torino, Italy

Anahtar Kelimeler: Politik Konjonktiir Dalgalanmalari, Maliye Politikasi,
ARIMA Modeli
Jel Kodlari: E32, E6, H2




